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ENGLISH VERSION

Explain meaning and concepts of Balance of Trade and Balance 20
of Payment and what is meant by Equilibrium and Disequilibrium in balance
of payment.

OR

Explain the achievements and failure of Asian Development Bank.

Narrate the functions of GATT, WTO, IMF, World Bank. 20
OR

Explain the Past and Recent trade policy of India and problems relating
Foreign Trade in India.

Answer any 10 questions from following :

(1) Differenciate between Balance of Trade and Payment.

(2) Explain the current and capital Account of Balance of Payment.

(3) Which and how many factors are responsible for the imbalance of
Balance of Payment ?

(4) What is Structural Imbalance ?

(5) What can be the position of Balance of Payment ?

(6) What is the main functions of L.T.O. ?

(7)  Who is known as Braten Wrods Twinee ?

(8) What are the sources of IMF ?

(9) Explain S.D.R. (Special Drawing Rights).

(10) What is pre-requisite for obtaining membership of World Bank ?

(11) What 1s soft Loan ?

(12) When did Economic liberalisation started in India and which main
items are included in it ?

(13) What are the objectives of current EXIM Policy ?

(14) What is Import Substitution ?

(15) Specify any four objectives for Imposing Barriers on Imports.

M.C.Q.
(1) The concept of Balance of Payment is then the concept
Balance of Trade ?
(A) Extensive (B) Narrow
(C) Equivalent (D) None
(2) How many items are included in Current Account mainly ?
A) 1 B) 2
© 3 D) 4
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When the Balance of Payment of Country is Imbaance then ?
(A) Import = Export (B) Import < Export
(C) Import > Export (D) None

Into how many parts factors can be divided for removing the
Imbalance in Balance of Payment of Country ?

A) 2 B) 4

© 5 D) 6

Give full form of GATT.

(A) General Agreement of Trade

(B) General Agreement on Trade and Tariff
(C) General Arrangement on Trade

(D) General Arrangement of Trade

Give full form of IBRD.

(A) Indus Bank of Rural Development

(B) International Bank for Reconstruction and Development
(C) Indian Bank for Rural Bank

(D) None

When did IBRD established ?

(A) 40 B) 41°
© 42 (D) 45

The period 1961-91 between these 3 decade period was of -
(A) Reduce Import Increase Exports

(B) Increase Both

(C) Decrease Both

(D) None

When did policy of economic Lib. started in India ?
(A) 1948 (B) 1991

(C) 2001 (D) None

When did GATT was estabished ?

(A) 1945 (B) 1946

(C) 1948 (D) 1950
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